
I hope your summer has been a time of renewal and kinship with family and friends.

Despite a period of seemingly rampant social and political tumult around the world, the U.S. economy continued to 

show slow, but steady improvements across multiple sectors in the second quarter of 2014.

This edition of The Philanthropist features an update to an earlier 

study by Boston College’s Center on Wealth and Philanthropy on the 

state of charitable gifting in the U.S. You may be surprised — and 

encouraged — by some of the financial projections you’ll read inside. 

Also, as vacation season winds down, now may be a good time to 

start thinking about your year-end grant strategy. Learn how our 

Grant Recommendation Form can help you ease the time pressures 

of the upcoming holiday season rush.

And for a look at how one community-based organization is making a difference in Massachusetts, read about Random 

Smile Project.

Thanks to the generous contributions of donors like you, the future of philanthropy in America looks bright. We’re 

grateful you’ve chosen to work with The U.S. Charitable Gift Trust® to pursue your long-term philanthropic objectives.

Dear U.S. Charitable Gift Trust® donor, 

Fall 2014

Sincerely,

Jeffrey P. Beale

President 

The U.S. Charitable Gift Trust®
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State of Charitable Gifting

New report projects healthy future 
for philanthropy

Based on an updated report by the Boston College 

Center on Wealth and Philanthropy (CWP), $59 trillion 

is expected to be passed down from 93.6 million estates 

to their heirs, selected charities and the U.S. government 

between 2007 and 2061. (See chart.) That’s $7 trillion 

more than 1999 projections. The increase is, in part, 

attributed to improving economic conditions, according 

to the study’s authors. 

For a sense of how integrated the U.S. philanthropic 

sector is to the overall American economy, consider 

that in 2013 total funds flowing through charitable 

organizations amounted to $335.17 billion — or about 

2% of gross domestic product, according to Giving USA. 

This marks an increase of 4.4% over 2012, the fifth 

straight year nonprofit giving has risen since the 2007 

pre-recession level of $349.5 billion.

Joy of giving. Effective 2014, the I.R.S. allows estates 

to distribute up to $5.34 million in assets to heirs free 

of federal estate and gift taxes. With such a relatively 

high exemption rate, the incentive for making charitable 

bequests would seem to be diminishing. But the CWP 

study notes that many heirs who will inherit wealth in 

the coming decade grew up in the 1960s and 70s. And 

their attitudes about charitable giving may be different 

from their parent’s generation. For them, philanthropy is 

far more than just tax breaks.

When asked why he thinks people give, CWP director 

Paul Schervish said this in a published interview: 

“It makes them happy. … [People get] enormous 

satisfaction and happiness from philea, the root word 

for philanthropy, meaning love. … It involves the mutual 

nourishment of two individuals.”

Top heavy. The CWP report also found that a 

disproportionate amount of charitable giving comes 

from the wealthiest families. While only 8% of U.S. 

households report over $1 million in disposable wealth, 

affluent families account for about 50% of all lifetime 

charitable donations. The remaining half comes from  

the 92% of households with less than $1 million in  

fluid assets.

Did you feel it moving? Realize it or not, Americans are in the midst of the greatest 
transfer of wealth in history.

By the numbers Projections 2007-2061

$36.0 trillion What heirs will receive through estates.

$6.3 trillion What charities will receive from final estates.

$5.6 trillion What the U.S. government will claim in federal estate taxes.

$1.1 trillion What families will spend on estate closing costs.

Source: “A Golden Age of Philanthropy Still Beckons: National Wealth Transfer and Potential for Philanthropy,” Center on Wealth and Philanthropy, 
Boston College, May 2014.
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Donor Tip

Avoid the holiday season grant rush

Donor Advised Fund owners may submit grants as small as $100 today with future distribution dates months in advance. 

A Grant Recommendation Form can help ensure that your gifts will arrive at your favorite charity or charities on time and 

without you feeling pressed for time.

If you donate regularly to specific organizations, 

you may use your Grant Recommendation Form 

to establish “recurring grants” to be distributed 

automatically on a periodic basis — monthly, 

quarterly, semiannually or annually.

Depending on your objectives, you may choose 

beginning and end dates for each grant. A 

confirmation will be sent to you when each gift 

goes out. And you may designate someone to 

whom each grant is “in memory or honor of.” 

Eaton Vance is not providing legal or tax advice as to the matters discussed herein. The discussion herein is general in nature and is provided for 
informational purposes only. There is no guarantee as to its accuracy or completeness. It is not intended as legal or tax advice and individuals may not 
rely upon it (including for purposes of avoiding tax penalties imposed by the IRS or state and local tax authorities). Tax benefits and any limitations will 
of course depend upon your individual circumstances, and we encourage you to consult with your personal tax advisor or accountant before making any 
decisions. Furthermore, tax law is subject to change.

With the hectic holiday season just around the corner, now may be a good time to 
consider your year-end grant strategy.
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Grant Recommendation Guidelines

 

Please refer t
o the information below to assist y

ou with completing the Grant Recommendation Form. 

The guide serves as a brief rev
iew of information described in more detail in

 the section titled, “Making 

Grants” in The U.S. Charitable Gift Trust® Gifting Booklet. If y
ou have any questions, please contact 

the Trustee, Wilmington Trust Retirem
ent and Institutional Services, at 1-800-664-6901. Please fax 

OR mail all grants; multiple submissions of grant recommendations may result in duplicate grants. 

Minimum grant amount is $100. 

If no recommendation of investment pool disbursements have been made on grant request, the fund will disburse funds 

proportionately from all pools with balances.

Grants will be mailed by the Trustee directly to a confirmed address of the charitable organization.

Verification and distribution of grants are generally completed within two business days.

Grant Recommendations cannot be honored if the information provided indicates they:

 – Fulfill a pre-existing financially obligated pledge

 –  Provide a private benefit to the Donor or another individual, for example: tuition, membership fees, dues,  

benefit tickets, goods bought at auction, etc.

 – Are recommended to certain supporting organizations

If you are interested in obtaining online access to make Grant Recommendations or would like additional Grant  

Recommendation Forms, please contact the Trustee, Wilmington Trust Retirement and Institutional Services,  

at 1-800-664-6901.
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Donor Advised Fund Grant Recommendation Form

Please review Grant Recommendation Guidelines for detailed instructions.

Section 1: Account Information 
Account Name   

 

 

Account Number  

Section 2: Acknowledgement Information 

Grants to charities are accompanied by a letter that will include the name(s) of the individual(s) recommending the grant. Please check one box to

indicate who should be acknowledged for the grant. If the individual(s) named is not a Donor Advisor, please provide a mailing address: 

Please select one of the following:  Full Anonymity    Partial Anonymity – Account Name Only    Full Disclosure*

*If you selected “Full Disclosure,” please provide the name of the individual(s) you would like to be acknowledged in the grant letter. If the individual(s) 

named is not a Donor Advisor, please provide a mailing address: 

Mailing Address  

 

                                    City, State & ZIP

Section 3: Grant Amount and FrequencyAmount of Grant (Minimum amount: $100)

Please issue this grant:    As soon as possible       On this future date:  

                   

                                     Recurring Grant. Please select the frequency: 
    Monthly   

   Quarterly     Semiannually   

                                     Annually         Start Date  
 

                          End Date (If Applicable)  

Section 4: Recommended Charitable Organization 
Name of Charitable OrganizationAddress 

 

 

 

City, State & ZIP

Attention Party (If Applicable) 
 

 

Website (if known)

Phone (If Known)  

 

 

Federal Tax ID Number (if known) 

Section 5: Special Purpose (if applicable)
  In honor of: 

    In memory of: 

 Other: 
Section 6: Signature(s)I acknowledge that I have reviewed the current Gifting Booklet of The U.S. Charitable Gift Trust®. I hereby certify that neither I nor anyone related 

to me: (i) will receive any benefit from the recommended charitable organization (for example, I am not using this to pay for tuition, membership 

fees, dues, benefit tickets, goods bought at auction, etc.) by way of this grant if distributed, (ii) control the grantee, or in the case of a supporting 

organization, the supported charity and (iii) the grant does not fulfill a pre-existing pledge to the recommended charitable organization. I understand 

that I will not be entitled to a tax deduction when the grant is made.

Donor Signature  

 

 

 

Date

Name (Please print) 
Donor Signature (Only corporate accounts require 2 signatures)

If you have questions, would like to receive a Grant Recommendation Form or are interested in making grant recommendations 

online, contact Wilmington Trust Retirement and Institutional Services at 1-800-664-6901.

Download a Grant Recommendation Form (PDF)

1. Go to www.uscharitablegifttrust.org 

2. Scroll to “Resources” 

3. Click “Literature and Forms” and “Donor 
Advised Fund Forms Booklet”



Eaton Vance Distributors, Inc. is a paid Solicitor that will receive as costs, expenses and fees a portion of the solicited funds raised through 
the solicitation campaign. For more complete information about such fees, please see The USCGT Gifting Booklet dated September 1, 2013, 
as may be amended.
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Charity Spotlight

Questions? Contact Us!

We are here to assist you  
Monday through Friday  
9 a.m. to 5 p.m. EST at  
800-664-6901

You can also write to us at:

The U.S. Charitable Gift Trust®

c/o Wilmington Trust Retirement & Institutional Services
1100 North Market Street, 2nd Floor
Wilmington, DE 19890

Visit us online at:

www.uscharitablegifttrust.org

It doesn’t get more grassroots than Random Smile Project, a community nonprofit founded in 2006 by friends Paul Molla and Matt 

Sousa. Back then they pooled their organizational talents and financial resources and rallied local support to help a former classmate−left 

unemployed by ALS−renovate his family home to help generate rental income to offset medical bills and daily living expenses.

Following this collective act of kindness, Random Smile has expanded to 12 communities adjacent to its Franklin, Massachusetts, 
headquarters, a suburban industrial town 22 miles southwest of Boston and first settled in 1676.

Grassroots initiative. Random Smile was conceived as a “rapid response” charity intended to provide a temporary bridge of support 
to neighbors in crisis. The group qualifies the needs of candidates on a case-by-case basis and reaches out to nearby businesses for 
discounted materials and donated labor across a range of trades and skills. 

Over the past eight years, Random Smile has successfully completed dozens of projects from the 
construction of wheelchair ramps to handicap bathroom conversions to yard cleanups. Through 
a network of local participants, the charity has provided clothing, food, books, toys and other 
commodities to people in dire financial need, often the result of a sudden illness or job loss.

With no paid staff, Random Smile holds annual fundraisers and promotes a culture of 
volunteerism, particularly among younger citizens through scholarships, playground initiatives 
and school outreach programs.

To learn more about Random Smile Project, please visit www.randomsmile.org.

Random Smile is rooted in the true spirit of community

P.O. Box 13
Franklin, MA 02038

508-728-7850

The U.S. Charitable Gift Trust® (USCGT) is a tax-exempt, public charity that receives donations from individuals, corporations and others, and 
certain donations are managed as part of its donor advised fund program. The USCGT makes grants to numerous charitable organizations 
throughout the United States, selected by The USCGT including qualified charities recommended to The USCGT by Donors and others authorized 
by the Donor to make grant recommendations subject to approval by USCGT. The USCGT is located at 1100 North Market Street, 2nd Floor, 
Wilmington, DE 19890. Charitable contributions accepted by The USCGT are irrevocable. Donors have no right to income or principal other than 
as provided by Pooled Income Fund accounts, and account values will fluctuate. The USCGT and its Pooled Income Funds are not guaranteed or 
insured by any governmental body. The USCGT is not available in Puerto Rico. A financial statement of The USCGT, for whom the solicitation is 
being made, and a copy of the contract will be provided upon request. Prospective donors are encouraged to consult their tax advisors regarding 
their specific tax status before contributing.


