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“Our view is that the bull market in U.S. 
equities is only in its fourth or fifth inning.”

- Richard Bernstein

Eaton Vance Richard Bernstein Funds



Eaton Vance 

Historically, the average length of a U.S. bull market is 68 months.1 While the past is no guarantee of future performance,  
the current U.S. bull market, which began in March 2009, may have a way to go before it’s done.

Reasons U.S. stocks may have staying power
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Traditional Equity Allocation: 60% to 65%
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(as of 5/31/2013)

Source: Richard Bernstein Advisors LLC. The Wall Street Sentiment Indicator represents an aggregate average, in percentage terms, of the equity allocation being recommended 
for a balanced fund by a broad survey of Wall Street investment strategists at a given point in time. A “traditional” equity allocation of 60% to 65% is based on a hypothetical 
portfolio of 60% stocks/40% bonds that has historically been widely believed to provide an optimal balance of risk and return potential for the average long-term investor.

• Competitive labor costs 
• Lower energy expenses

• Greater political stability 
• Fed-infused liquidity

Sentiment readings suggest investors have yet to fully embrace the current U.S. bull market

1Source: J.P. Morgan.

• Undervalued market prices
• Rising investor sentiment (see chart below)

Latest Reading: 49.6%

Average Reading: 57.3%



To learn more,  

call Eaton Vance 

at 

(800) 836-2414 

or visit 

eatonvance.com

Eaton Vance Richard Bernstein Funds

2The Fund may obtain exposure to certain market segments through investments in exchange-traded funds (ETFs). For purposes of the asset breakdowns, allocations with respect to the 
Fund’s investments in ETFs are based on the underlying portfolio composition of each ETF as of the calendar quarter-end.
Richard Bernstein is chief executive officer of Richard Bernstein Advisors LLC, a registered investment advisor. Richard Bernstein Advisors LLC serves as subadvisor to Eaton Vance Richard 
Bernstein Equity Strategy Fund and Eaton Vance Richard Bernstein All Asset Strategy Fund.
About Risk: The following risks apply to one or more of the Funds: Fund share values are sensitive to stock market volatility. Investments in foreign instruments or currencies can involve 
greater risk and volatility than U.S. investments because of adverse market, economic, political, regulatory, geopolitical or other conditions. In emerging countries, these risks may be more 
significant. Investing in an exchange-traded fund (ETF) exposes the Fund to all of the risks of that ETF and, in general, subjects the Fund to a pro rata portion of the Fund’s fees and expenses. 
The value of commodities investments will generally be affected by overall market movements and factors specific to a particular industry or commodity, including weather, embargoes, 
tariffs, or health, political, international and regulatory developments. An imbalance in supply and demand in the income market may result in valuation uncertainties and greater volatility, 
less liquidity, widening credit spreads and a lack of price transparency in the market. As interest rates rise, the value of certain income investments is likely to decline. Investments in income 
securities may be affected by changes in the creditworthiness of the issuer and are subject to the risk of nonpayment of principal and interest. The value of income securities also may decline 
because of real or perceived concerns about the issuer’s ability to make principal and interest payments. Smaller companies are generally subject to greater price fluctuations, limited liquidity, 
higher transaction costs and higher investment risk than larger, established companies. Derivative instruments can be used to take both long and short positions, be highly volatile, result in 
economic leverage (which can magnify losses) and involve risks in addition to the risks of the underlying instrument on which the derivative is based, such as counterparty, correlation and 
liquidity risk. If a counterparty is unable to honor its commitments, the value of Fund shares may decline and/or the Fund could experience delays in the return of collateral or other assets 
held by the counterparty. Interest payments on inflation-linked securities may vary widely and will fluctuate as principal and interest are adjusted for inflation. Investments in inflation-linked 
securities may lose value in the event that the actual rate of inflation is different than the rate of the inflation index. Because the Fund investments may be concentrated in a particular sector, 
the Fund share value may fluctuate more than that of a less-concentrated fund. No Fund is a complete investment program and you may lose money investing in a Fund. The Fund may 
engage in other investment practices that may involve additional risks and you should review the Fund prospectus for a complete description.

Eaton Vance Richard Bernstein Equity Strategy Fund (I) (ERBIX)
This Fund’s global equity strategy offers broad diversification 
by region, style, capitalization and sector. The Fund’s flexible 
management approach explores potentially overlooked investment 
opportunities worldwide.

Eaton Vance Richard Bernstein All Asset Strategy Fund (I) (EIRAX)
This Fund’s total-return objective employs a diversified asset-
allocation strategy that actively manages positions across a mix of 
equity, fixed-income, commodity, currency and cash markets around 
the world.
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Eaton Vance Richard Bernstein  
Equity Strategy Fund (ERBIX)

Eaton Vance Richard Bernstein  
All Asset Strategy Fund (EIRAX)

Equity markets reached record highs in 2013 and may 
still have a way to go, says Richard Bernstein—among 
the industry’s most respected stock strategists.

Before investing, investors should consider carefully the investment objectives, 
risks, charges and expenses of a mutual fund. This and other important information 
is contained in the prospectus and summary prospectus, which can be obtained 
from a financial advisor. Prospective investors should read the prospectus carefully 
before investing.




