
Is managing your clients’  
municipal bond portfolios worth the risks?
Show clients the value of credit research and due diligence.
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Eaton Vance Tax-Advantaged  
Bond Strategies (TABS)  
Laddered Municipal Portfolios

Income   Volatility   Taxes
Strategies. For times like these.



Eaton Vance TABS Laddered Municipal Portfolios

1Ratings are based on Moody’s, S&P or Fitch, as applicable. Ratings, which are subject to change, apply to the creditworthiness of the issuers of the underlying securities and not 
to the Fund or its shares. Credit ratings measure the quality of a bond based on the issuer’s creditworthiness, with ratings ranging from AAA, being the highest, to D, being the 
lowest based on S&P’s measures. The rating assigned to a security by a rating agency does not necessarily reflect its assessment of the volatility of a security’s market value or of the 
liquidity of an investment in the security. If individual securities are rated differently by the independent credit agencies, the higher rating is used to calculate the credit quality. 
Average credit quality may change over time. Ratings of BBB or higher by Standard and Poor’s or Fitch (Baa or higher by Moody’s) are considered to be investment grade quality.
Primary Risks: These strategies invest in municipal securities. Municipal securities are subject to the risk that legislative changes and local and business developments may 
adversely affect the yield or value of the strategies’ investments in such securities. These strategies’ investments are subject to credit risk, which is the risk that the issuer could 
default on interest or principal payments. These strategies’ investments are subject to interest-rate risk. Rising interest rates could reduce the value of the bonds in the portfolio, 
thus adversely affecting the value of the overall investment. Advisory Services are offered through Eaton Vance Management, an SEC registered investment advisor. Eaton Vance 
does not provide tax advice. Investors should consult a tax or legal advisor before making any tax-related decisions.

It’s Easy to Make the Transition
Show your clients what their new portfolios may look like with our tools for transition.

Maturity Options: Client may choose from the following maturity ranges: 1-8 Year, 1-14 
Year, 5-15 Year or 10-20 Year   

Credit Quality1 Portfolio minimum credit rating of A- or AA-  

State Concentration • National
• State Specific*: CA, NY, MA, NJ, PA,TX 
• State Preference* (at least 50% in-state): CT, MD, MN, OH, GA, MI, NC, 

VA, AZ, MO, OR, CO  

Illustrates how 
current holdings 
would be transitioned 
to a Laddered 
Municipal Portfolio

Demonstrates 
hypothetical impact 
of rising interest rates 
on portfolio holdings 
to help determine the 
most suitable ladder 
for your client

Provides a customized 
example of the 
holdings, structure 
and credit breakdown 
for a customized 
sample Laddered 
Municipal Portfolio

One Size Doesn’t Fit All
Customize Your Clients’ Portfolios

Transitional Analysis Report Customized Rate Scenario Tool Sample Portfolio Report
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 *State Specific and State Preference available in A- min only. 

Strategy for Taxes



For more information, visit the Eaton Vance Municipal Bond Center at eatonvance.com/laddered 
or call 800.225.6265.

Objective: Seek tax-exempt income consistent with a 
portfolio of laddered, municipal securities. 

Investor 
Profile:

May appeal to clients seeking:

• Potentially attractive 
after-tax returns

• Regular income distributions

• Diversification2

• Ability to customize by credit 
quality, maturity and state

The Case for Managed Municipals

Over the past several years, municipal markets have undergone a sea 

change in the way bonds are issued and insured. In 2012, data showed 

only 3.6% of new issues were insured, compared to 57.1% in 2005.3 

That means credit research and market due diligence have never been 

more critical to the success of your clients — and your business.

Don’t Go it Alone. When you let Eaton Vance do the heavy lifting, you 

gain more time to strengthen your business relationships.

2Diversification cannot ensure a profit or eliminate the risk of loss.
3Source: Thomson Reuters (based on data available on August 28, 2012). Figures are based on issues maturing in 13 months or longer. Private placements and municipal 
forward sales are included, but short-term notes maturing in less than 13 months and remarketings of variable rate bonds are excluded. Taxable bonds issued directly by electric 
cooperative utilities are included. Insurance figures represent only the insured portion of issues. Other guarantees include certificates of deposit, collateralization, guaranteed 
investment contracts, private mortgage insurance, surety bonds and miscellaneous other guarantees. Guarantees and insurance are subject to the claims paying ability of the 
insurer or entity making the guarantee. Insurance and guarantees do not insure against market fluctuation.
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If you’re purchasing individual municipal bonds for your 
clients, do you have the time and resources to fully 
analyze and track each bond you buy? 

Available in the Merrill Lynch Consults 
and UMA Platforms 

Income   Volatility   Taxes
Strategies. For times like these.

Eaton Vance offers strategies to address three of today’s most important 
investment challenges—Income, Volatility and Taxes. Explore our broad range  
of strategies to address these issues at eatonvance.com/IVT.


