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Explore ways to reduce the impact of taxes.
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Tax Freedom Day Sparks
Ideas on Managing Taxes

Eaton Vance on
Washington Webinar

Monday, April  29, 2013,
4:00 p.m. EST

 

 

 

What's the Significance of Tax Freedom Day?

April 18 is Tax Freedom Day, the moment our nation has earned enough
money to pay its tax bill for the year. In 2013, Americans will pony up $4.22
trillion, or 29.4% of income, in federal and state taxes. According to the Tax
Foundation, Tax Freedom Day comes five days later than last year because of
the "fiscal cliff deal" that raised federal taxes on individual income and payroll,
as well as startup costs linked to the Affordable Care Act.

But there are investment strategies to help reduce the effect of taxes on
your clients' income stream.

Active Tax Solutions 
National Municipal Income Fund (EANAX) Pursues Valuable Tax Efficiencies

EANAX seeks to provide shareholders with income exempt from federal
income tax through a credit-focused approach to municipal bond investing.

Learn more about the tax advantages of EANAX.

Eaton Vance on Washington Webinar
Register Today to Join Andrew Friedman

Join Andy Friedman, Principal of the Washington Update, for timely economic and political insights in
"Making Sense of Today's Investment Landscape."

Monday, April 29, 2013
4:00 p.m. EST

https://event.on24.com/eventRegistration/EventLobbyServlet?target=registration.jsp&eventid=606641&sessionid=1&key=9766AB487A259680696FECB33C6BDF44&sourcepage=register
http://www.eatonvance.com/
https://event.on24.com/eventRegistration/EventLobbyServlet?target=registration.jsp&eventid=606641&sessionid=1&key=9766AB487A259680696FECB33C6BDF44&sourcepage=register
http://funds.eatonvance.com/National-Municipal-Income-Fund-EANAX.php
https://event.on24.com/eventRegistration/EventLobbyServlet?target=registration.jsp&eventid=606641&sessionid=1&key=9766AB487A259680696FECB33C6BDF44&sourcepage=register
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Andrew Friedman is not an employee of Eaton Vance.

Andrew H. Friedman is the principal in The Washington Update LLC and a former senior partner in a Washington, D.C.
law firm. He speaks regularly on legislative and regulatory developments and trends affecting investment, insurance
and retirement products. He may be reached at www.TheWashingtonUpdate.com.

Neither Eaton Vance, Andrew Friedman nor any law firm with which Andrew Friedman is associated, is providing legal
or tax advice as to the matters discussed herein. The discussion herein is general in nature and is provided for
informational purposes only. There is no guarantee as to its accuracy or completeness. It is not intended as legal or
tax advice and individuals may not rely upon it (including for purposes of avoiding tax penalties imposed by the IRS or
state and local tax authorities). Individuals should consult their own legal and tax counsel as to matters discussed
herein and before entering into any estate planning, trust, investment, retirement or insurance arrangement.

About Risk: An imbalance in supply and demand in the municipal market may result in valuation uncertainties and
greater volatility, less liquidity, widening credit spreads and a lack of price transparency in the market. There generally
is limited public information about municipal issuers. As interest rates rise, the value of certain income investments is
likely to decline. Longer-term bonds typically are more sensitive to interest-rate changes than shorter-term bonds.
Investments in income securities may be affected by changes in the creditworthiness of the issuer and are subject to
the risk of nonpayment of principal and interest. The value of income securities also may decline because of real or
perceived concerns about the issuer's ability to make principal and interest payments. Investments rated below
investment grade (typically referred to as “junk”) are generally subject to greater price volatility and illiquidity than
higher-rated investments. Derivative instruments can be used to take both long and short positions, be highly volatile,
result in economic leverage (which can magnify losses), and involve risks in addition to the risks of the underlying
instrument on which the derivative is based, such as counterparty, correlation and liquidity risk. If a counterparty is
unable to honor its commitments, the value of Fund shares may decline and/or the Fund could experience delays in
the return of collateral or other assets held by the counterparty. No Fund is a complete investment program and you
may lose money investing in a Fund.  The Fund may engage in other investment practices that may involve additional
risks and you should review the Fund prospectus for a complete description.

Before investing, investors should consider carefully the investment objectives, risks, charges and expenses
of a mutual fund. This and other important information is contained in the prospectus and summary
prospectus, which can be obtained from a financial advisor. Prospective investors should read the prospectus
carefully before investing.
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