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Solutions to help you plan your clients’ 
wealth management strategies more effectively

DELAWARE ADVANTAGE 
PERSONAL TRUSTS



At PNC Advisors, we know the Delaware
trust solutions you may use to meet the
financial needs of your clients.



1

SUPPORTING THE 
WEALTH MANAGEMENT PLANS 
OF YOUR CLIENTS

The State of Delaware has created a special climate
for protecting and perpetuating wealth. You can
help your clients take advantage of Delaware’s
unique climate with a range of flexible trust
solutions administered by PNC Bank, Delaware. If
you are an attorney, certified public accountant, or
qualified financial advisor, PNC Advisors invites you
to explore the advantages that Delaware personal
trusts might offer to your high net worth clients. 
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HOW CAN DELAWARE ADVANTAGE
PERSONAL TRUSTS HELP?

Your clients face a variety of financial challenges. Delaware Advantage Personal Trusts may compliment
your clients’ financial plans and may allow them to reach many of the following financial goals.

• Create a long-term family or philanthropic legacy — one that may even last forever

• Transfer wealth to future generations

• Protect property from creditors

• Minimize state income and capital gains taxes

• Increase investment return potential

Delaware trusts may also combine with your clients’ tax planning strategies such as:

• Implementing your clients’ plan to exempt their heirs from the burdens of federal transfer taxes, or

• Freezing the value of your clients’ highly appreciating assets.
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EXPANDING YOUR CLIENTS’ 
FINANCIAL MANAGEMENT OPTIONS

To determine if Delaware Advantage Personal
Trusts are right for your clients, take a moment
to identify their needs. 

HELPING YOUR CLIENTS FIND 
CREATIVE SOLUTIONS

Do you have clients with estates that exceed the
transfer tax exemption amounts and that are, thus,
exposed to high tax rates?

Do you have professional clients such as business
owners, corporate executives, or physicians who may
be concerned about protecting assets from creditors?

Do you have clients looking for ways to protect
assets from potential claims by a future spouse? 
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To protect assets from creditors…
consider an asset protection trust.

To try to minimize state and federal taxes…
consider working with your tax advisor to develop a tax
management strategy implementing Delaware trusts.

To transfer family wealth across generations…
consider a dynasty trust strategy.

To leverage assets on transfer to the trust…
consider a strategy that structures a Delaware trust as
an intentionally defective grantor trust.

To balance the needs of current and future beneficiaries…
consider a strategy that takes advantage of Delaware’s
flexible total return trust provisions.

DELAWARE TRUST SOLUTIONS FOR YOUR CLIENTS
A Delaware Advantage Personal Trust may meet many
specific financial objectives of your clients.
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PNC ADVISORS 
Delaware Advantage Personal Trust Solutions

A single Delaware trust may combine multiple
advantages of Delaware law and may thereby
achieve several planning goals. PNC Advisors can
help you put these trust strategies to work for your
clients immediately.

• Delaware Dynasty Trusts
• Delaware Asset Protection Trusts
• Delaware Total Return Unitrusts

Selecting Delaware as the situs for your client’s
trust may have certain tax advantages.  You may
want to discuss the benefits of this with your
client’s tax advisor.

In addition, Delaware has favorable definitions of
income that may provide advantages if your client
is creating a charitable remainder trust.  
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DELAWARE 
DYNASTY TRUSTS

SOLUTION
A properly structured Delaware Dynasty Trust allows trust
assets to grow free of future gift, estate and GST taxes
that would otherwise be imposed (see chart on page 7).

A Dynasty Trust may be structured to pursue a settlor’s
non-financial objectives. A Dynasty Trust structured to
benefit grandchildren often includes provisions specifically
authorizing distributions to cover the costs of primary,
secondary and higher education. Other settlors may be
concerned that the availability of a trust fund might
discourage their descendants from pursuing education or a
productive lifestyle, and may wish to include provisions
that reward beneficiaries for achieving clearly defined life
goals. Dynasty Trusts may also provide financial support for
stay-at-home parents or beneficiaries who forego a
financially lucrative career in favor of non-profit
employment or volunteer service. The conditions under
which future beneficiaries may receive funds are limited
only by the wishes of the settlor.

Administration of a Dynasty Trust frequently involves many
sensitive decisions such as the voting of closely held stock 
or determining whether a beneficiary is entitled to a
distribution. Moreover, it is never possible for a settlor to
foresee all the circumstances that may arise in the future.
The authority to make these key decisions may be placed in
the hands of a co-trustee or trust protector who has a
special ability or knowledge to best address the concerns.
Thus, a business trustee may be given the responsibility for
voting shares of the family business while a family member
may have sole or joint responsibility to determine appropriate
distributions to younger generations.

PURPOSE
To create a legacy and pass down wealth 
to current and future beneficiaries while
minimizing federal estate taxes or
generation-skipping transfer taxes (GSTT).

CHALLENGE
Today’s federal tax system imposes gift and
estate taxes on wealth transferred during
your life and upon your death. GSTT may
impose an additional “flat tax” at the
highest estate tax bracket on assets
transferred to a “skip” beneficiary. In
addition, many states limit the length of
time assets may remain in trust.
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Growth Potential

A Delaware Dynasty Trust has the potential to grow in perpetuity and to avoid federal transfer taxes on
distributions made to future generations.

BENEFITS
• Ability to transfer assets to future generations free from federal transfer taxes

• Creation of a legacy designed to encourage or discourage behaviors of future generations

• Ability to place responsibility for critical distribution or business decisions in the hands of trusted advisors

CONSIDERATIONS
A Delaware Dynasty Trust is one of the most powerful estate-planning tools available to high net worth
individuals. Without such a trust in place, taxes may consume a significant portion of your clients’ estates
upon death and the funds they leave to their descendants will continue to be subject to future transfer taxes
at the death of each generation. Your clients, particularly those interested in providing for grandchildren,
may be interested in learning how a Delaware Dynasty Trust can transfer wealth to successor generations.

This hypothetical example is for illustrative purposes only and assumes the following: an initial account valued at $2.0 million;

an annual after-tax growth rate of 5% and no distributions; a 49% estate tax rate applied at the death of each party with

respect to no trust scenario. (Tax and exemption rates will continue to change under the Economic Growth and Tax Relief

Reconciliation Act of 2001.) Your experience can differ. Past performance does not guarantee future returns.



PURPOSE
To obtain the greatest benefit from the
Dynasty Trust structure by funding it with
assets expected to appreciate rapidly over a
relatively short period of time.

CHALLENGE
Some assets such as unexercised stock
options and closely held companies have 
the potential to appreciate quickly over a
relatively short time. If held by the settlor, 
the settlor may find his or her estate bearing
a significant estate tax burden. Thus, owners
face the challenges of enjoying the fruits of
these assets and directing disposition of these
assets while minimizing the corresponding
estate tax burden.
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DELAWARE DYNASTY 
TRUST FUNDING

SOLUTION
Owners of stock options, family businesses, restricted stock or
other assets that produce significant income or are expected
to appreciate rapidly during the owner’s lifetime may find
that a Delaware Dynasty Trust meets their planning needs.

EXAMPLE 

Freezing the Value of an Asset
Transferring assets expected to appreciate rapidly in value
to a Delaware Dynasty Trust has two significant benefits.
First, any appreciation in value of the assets occurs inside
the trust, thus maximizing the value transferred to future
generations and minimizing the assets that may be subject
to estate taxes upon your client’s death. Second, many
assets that are expected to appreciate rapidly are closely
held assets such as FLPs or LLCs. Limitations on the
owner’s ability to freely transfer these assets may reduce
the market value of the assets which, in turn, may allow
the owner to transfer the assets to a trust at a discounted
value, thus again increasing the potential appreciation
inside the trust. Always consult with your client’s tax
advisor and an appropriate valuation expert before
structuring such a trust.

You also may be able to structure a Delaware Dynasty Trust
as an Intentionally Defective Grantor Trust (IDGT). Such a
trust places the responsibility for trust taxes with the
grantor. Having the trust taxes paid by the grantor further
reduces the grantor’s estate and maximizes the assets
available to appreciate in value and provide for future
generations. Consider the following example: Hypothetical
Company ABC is expected to rise in value over the coming
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year. That’s good, but as the asset increases so will potential tax liabilities against the owner’s estate. The
business owner (who is also the trust grantor) sells a portion of the company to an IDGT in exchange for a
promissory note, which will be part of the grantor’s estate, until paid.  In essence, if the sale is properly
structured, a sale to an IDGT may freeze the value of the asset for estate tax purposes. In addition, the grantor
will receive a regular income stream via interest payments made on the promissory note from the trust.

BENEFITS
• Removal of interest in ABC from grantor’s estate in exchange for fixed promissory note may reduce 

tax exposure

• Grantor receives income from note payments

• Potential appreciation of ABC in IDGT passed to heirs free of future transfer taxes

• Grantor’s estate may be further reduced by payment of income taxes payable by grantee in grantor trust

CONSIDERATIONS
After spending a lifetime building a company or achieving success in the business world, your clients want to
manage their hard-earned assets with a high degree of skill. You may want to consider whether to structure a
sale to an Intentionally Defective Grantor Trust with a Delaware Dynasty or Asset Protection Trust. 



PURPOSE
To protect assets from potential creditors
and take advantage of professional
investment management.

CHALLENGE
Certain individuals are more likely than
others to have their personal assets attacked
by creditors. Physicians, accountants and
architects, for example, may face such an
increased risk due to the nature of their
professions. Others may face risk resulting
from their role as a corporate director or
owner of a small business. Still others may be
concerned about protecting assets from the
claims of a future spouse. The challenge for
each is to find a way to protect the assets
before the potential liability materializes.
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DELAWARE ASSET
PROTECTION TRUSTS

SOLUTION
Delaware Asset Protection Trusts (12 Del. C. §§ 3570-3576)
may insulate your clients’ designated assets (“qualified
dispositions”) from creditors. An asset protection trust
strategy can be set up without the administrative
complexities typically associated with offshore trusts. In
addition, the trust may provide discretionary distributions
of principal to beneficiaries. There are many flexible
provisions in the Delaware law that can be considered for
your clients, including the appointment of investment
advisors.



Delaware Asset
Protection Trust

Transfer custody of
designated assets to a…

…to protect trust assets
from creditors…

…and provide for distribution
of income or principal

to beneficiaries.
Your Assets

at Risk
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EXAMPLE 

Insulate Trust Assets from Potential Lawsuits
Transfer of assets to a Delaware Asset Protection Trust may insulate your client’s assets from creditors and
may yet still provide for distributions to trust beneficiaries.
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BENEFITS
• Protect assets from creditors 

• May be structured as a completed or incomplete gift

• May be structured as a grantor or non-grantor trust

• May be combined with an insurance trust, a Delaware Dynasty Trust, or a self settled trust such as a 

CLAT, a CRUT, a GRAT or a QPRT

CONSIDERATIONS
Life is full of risks. A Delaware trust is generally easier to set up than an offshore trust and is not subject to
the same geographical or political risks. Consider whether a Delaware Asset Protection Trust may protect
your clients’ assets from creditors. 



PURPOSE
To minimize state income and capital gains
taxes imposed upon a trust, thus
maximizing the assets available to grow
and benefit future beneficiaries.

CHALLENGE
Many states subject trusts administered by
resident trustees to taxes on income and
capital gains. Some states impose taxes on
trusts administered in other states.* The
challenge for your clients is to select a trust
situs that will minimize the tax burdens
imposed on the trust.

* Consider you own state’s tax laws.
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DELAWARE 
TAX-ADVANTAGED TRUSTS

SOLUTION
Delaware does not impose fiduciary income taxes on
undistributed income or capital gains when the trust
remaindermen are not Delaware residents.

EXAMPLE 

State Tax Advantages of Delaware Trusts 
A tax management strategy can help your clients enjoy the
fruits of their labor to the fullest. For example, the sale of
a family business can open up financial opportunities but
may trigger significant tax burdens at the same time. In
the right circumstances, a Delaware Tax-Advantaged Trust
can help reduce a client’s state tax liability. Always consult
with your client’s tax advisor in structuring the trust.
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** Depends on tax law of settlor’s state and terms of trust.

This hypothetical example is for illustrative purposes only and assumes state income and capital gains taxes when selling outside a
Delaware trust. Your experience can differ. 

BENEFITS
• Favorable income and capital gains tax treatments for trusts with non-Delaware resident remaindermen

• Minimize depleting effects of taxes on trust assets thus maximizing assets available to grow and benefit heirs

• Possible advantage of eliminating taxes imposed on trust by settlor’s resident state

CONSIDERATIONS
Under the right circumstances, a Delaware Tax-Advantaged Trust may reduce or avoid state income and
capital gains taxes. 

FAMILY BUSINESS
Proceeds of sale after
after federal tax = $50 MM
(Capital gain = $40 MM)

Proceeds from 
sale: $47.2 MM
($50 MM proceeds reduced by 
7% tax on $40 MM capital gain)

Proceeds from 
sale: $50 MM

SELLING OUTSIDE A 
DELAWARE TRUST

• Proceeds reduced by 
state income and 
capital gains taxes

DELAWARE TAX-
ADVANTAGED TRUST 
with non-Delaware 
resident remaindermen

• No Delaware and possibly
no non-Delaware state 
taxes on undistributed 
income or capital gains**

Additional Non-Delaware State Tax Benefits
Delaware does not impose state taxes on capital gains or undistributed income generated by the proceeds
of a sale as long as the ultimate beneficiaries of the trust, the remaindermen, are not Delaware residents.

Some states impose their own state taxes on income or capital gains earned by trusts located in other
states. In some cases, even some of these states will not attempt to impose tax on certain types of Delaware
trusts administered by a resident Delaware trustee. For example, your client’s state may not impose taxes on 
non-resident irrevocable non-grantor trusts. This may provide additional planning advantages for your
clients considering the use of a non-grantor Delaware Asset Protection Trust. See page 10 for more details.
Always consult with your client’s tax advisor before structuring such a trust.



PURPOSE
To take advantage of Delaware’s favorable
laws allowing conversion of traditional “net
income” trusts to total return unitrusts.

CHALLENGE
Traditional trusts provide for one set of
beneficiaries to receive net income and
another set of beneficiaries to receive
principal. These divergent interests lead to
diverse demands upon trustees. Net income
beneficiaries prefer investment in high
income producing assets such as bonds and
principal beneficiaries prefer investment in
high growth assets such as low-dividend
paying equities.

In a traditional net income trust, these
competing demands are incompatible.
Action taken to increase income generally
reduces the allocation to growth assets.
Likewise, action taken to increase growth
generally decreases income.

The challenge to trustees and beneficiaries
of traditional net income trusts is to find a
way to increase the funds available to
distribute to income beneficiaries while
simultaneously investing more of the assets
to generate growth.
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DELAWARE TOTAL 
RETURN UNITRUSTS

SOLUTION
The Delaware Total Return Unitrust statute (12 Del. C. §
3527) offers the opportunity to convert an existing
traditional net income trust to a total return unitrust. The
interest of the income beneficiaries is converted from an
interest in all the income that is earned by the trust to an
interest in a fixed percentage payout based on the total
value of the trust assets. This allows a total return
investment strategy. The Delaware statute permits trustees
to distribute between 3% and 5% of a trust’s total market
value to current income beneficiaries annually in lieu of
current income.

The Delaware statute is expressly designed to be available
to existing non-Delaware trusts that are moved to
Delaware and administered in Delaware under Delaware
law. Once administered in Delaware, conversion of a net
income trust to a total return unitrust, if approved by the
trust’s beneficiaries and fiduciaries, may be accomplished
easily and without court involvement.
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EXAMPLE 

Growth Potential of Two Trust Strategies
A Delaware Total Return Unitrust may invest for total return and, based on historical data, may over the
long term outperform traditional investment strategies. Its goal is to reduce conflict and allow growth in
principal while providing a reasonable return to the income beneficiaries. This hypothetical example
demonstrates the growth potential of an initial account valued at $1 million (less annual distributions)
over 20 years.* PNC Advisors can help explain the impact that different asset allocation and total return
unitrust strategies may have on an account.

*Assumptions: Initial trust value: $1 million; Income tax rate: 30%; Capital gains rate: 22%; Turnover rate: 15%; Cost of turnover:

0.10%; Expense rate: 1%. Template reflects 20-year period from 1981 to 2001. Use of historical market results is for illustrative purposes

only. Tax impact is specific to client’s personal profile. Your experience can differ. Past performance is no indication of future results.

D
elaw

are Total 
R

etu
rn

 U
n

iTru
sts

BENEFITS
• Income beneficiaries know the exact amount and timing of their annual income distribution early in the

year and are thus better able to plan accordingly

• Reduce potential conflicts between current and future beneficiaries

• Strive to increase the potential growth of a trust portfolio by increasing asset allocations in stocks and

other growth securities

CONSIDERATIONS
Sound investment management is at the core of any trust relationship. Delaware trust laws regarding
investment and asset allocation strategies are much more flexible now than they were as recently as 20
years ago when asset preservation was paramount. Recent changes to Delaware law permits the conversion
of a net income trust to a Delaware Total Return Unitrust, which may be used to serve the investment
management needs of your clients.

DELAWARE TOTAL 
RETURN UNITRUST

Asset Allocation: 
   80% Equity  20% Fixed Income
   Annual distributions at 4%
Concluding after market value: $4.26 MM

NET INCOME TRUST

Asset Allocation: 
   65% Equity  35% Fixed Income
   Annual distributions at 2%
Concluding after market value: $3.31 MM



PURPOSE
To take greater control of the timing of
distributions to beneficiaries and enhance
the growth potential in the future.

CHALLENGE
Many clients have philanthropic aspirations.
Creating a charitable remainder trust may
present a planning dilemma for a client
who wants to create the trust now and
benefit later.
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DELAWARE CHARITABLE
REMAINDER TRUSTS

SOLUTION
A charitable remainder trust may provide a sound planning
opportunity for charitably minded clients who wish to make
a charitable contribution and receive annual payments for
life. If established during the settlor’s life, the settlor is
entitled to a charitable deduction for the present value of
the remainder interest and will be entitled to a payment
expressed either as the right to receive a fixed dollar
amount or a fixed percentage of the value of the trust
determined annually.

Under a special federal tax provision a charitable
remainder trust may be designed to pay the lesser of trust
accounting income or a fixed percentage of trust assets.
The settlor of the trust will only be taxed on the actual
amounts distributed. The trust will only distribute its trust
accounting income. Under 12 Del. C. § 6112, assets in a
charitable remainder trust, such as deferred annuity
contracts or limited partnership interests, will not produce
trust accounting income until the trust receives a
distribution. Thus, in Delaware the investments may be
allowed to grow for an additional period of time after
funding until distributions begin. Consult with your client’s
tax advisor for advice on using such a technique.
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EXAMPLE

Giving Back to Society
By funding a Delaware Charitable Remainder Trust with low-cost basis assets, your clients can enjoy an
immediate charitable tax deduction. The initial trust assets may be sold and reinvested to help supplement
their income for life. Additionally, this strategy provides a tax-efficient means of supporting a favorite
charity(ies) on death.

BENEFITS
• Asset diversification and professional money management 

• Income for settlor or designated beneficiaries

• Charitable deduction on creation

• Wealth distributions to favorite charity(ies)

CONSIDERATIONS
Talk to your clients about their philanthropic dreams. Explain how Delaware’s definition of trust income may
provide an additional advantage to your clients that are considering a Charitable Remainder Trust.

DELAWARE CHARITABLE
REMAINDER TRUST

LOW-YIELDING ASSETS

(zero coupon bonds, 
annuity contracts, 
life insurance, 
partnership interests)

Investment advantage: 
A CRT may reinvest 
in higher-yielding 
investments for greater
growth potential without
triggering a taxable event.

During Settlor's Life
A CRT may distribute a 
fixed percentage payout 
of the trust's market 
value to the settlor.

After Settlor's Death
A CRT may distribute 
the remainder of trust 
proceeds to the settlor's
designated charity(ies).

Tax-deductible donation
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Dynasty Trusts

Asset Protection Trusts

Tax-Advantaged Trusts

Total Return Unitrusts

Charitable Remainder
Trusts

CLIENT PROFILE

Individuals seeking to 
pass wealth, including
a closely held business,
to future generations

Business owners, doctors,
lawyers, executives and
other professionals

Non-Delaware settlors of
Delaware trusts seeking
to reduce state tax

Beneficiaries of net
income trusts

Philanthropists

PRIMARY OBJECTIVE

Establish a legacy through
wealth transfers; manage
highly appreciating assets

Shield property from
future creditors

Minimize state income
taxes and capital gains
taxes paid by trust

Increase payout without
decreasing opportunity
for growth

Take advantage of
Delaware’s definition of
trust income

OTHER ADVANTAGES

Avoid federal 
transfer taxes for 
future generations

May be combined 
with other types of
Delaware trusts 

May be combined 
with other types of
Delaware trusts

Provide advance notice
of amount and timing
of income distribution

Tax deduction on
qualified donations

DELAWARE ADVANTAGE
PERSONAL TRUST OPTIONS

AT-A-GLANCE

If you have clients that fit any of these profiles, consider another attractive benefit — privacy.
Creating a trust is a personal matter. Delaware Advantage Personal Trusts offer a high degree of
confidentiality. Court filings or accountings are not required for Delaware inter vivos (living) trusts and may
be waived for testamentary trusts. Generally, if a judicial proceeding is required, the courts are receptive to
requests to keep sensitive information out of the public record. With PNC Advisors, you can show your
clients how to minimize potential trust expenses and protect their financial privacy. 

A Delaware trust operates within a sophisticated legal environment. In the unlikely event that a trust

matter requires judicial intervention, Delaware’s Court of Chancery has jurisdiction over such matters. 

Delaware is one of only a handful of states that maintains a separate equity court. Delaware’s Chancellor 

and Vice-Chancellors are appointed by the governor for 12-year terms and are selected on merit. The Delaware

Court of Chancery is known internationally as a court of sophisticated legal thought.
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Delaware’s favorable laws may work to your clients’
advantage. Here’s what you can expect from us: 

• Portfolio Management We’ll help create a

diversified portfolio of equity and fixed income

investments based on your clients’ specific tax

status and asset allocation requirements.

• Investment Resources Your clients will have

access to one of the industry’s most extensive

and sophisticated investment teams, including

in-house portfolio managers, researchers,

analysts and economists.

• Long-term Experience You can take comfort 

in knowing that PNC Advisors has been a full-

service financial management firm for 150 years.

YOUR DELAWARE 
TRUST EXPERT



GLOSSARY

Charitable Lead Annuity Trust (CLAT): An irrevocable trust that pays a fixed annuity (or lead) interest to a
charity for a specified period, after which, the trust, at its then value, is distributed to the grantor or is paid to
one or more non-charitable beneficiaries. CLATs may be created during an individual’s lifetime or at death.

Charitable Remainder Unitrust (CRUT): An irrevocable trust that pays a fixed percentage of its net fair
market value at least annually to one or more beneficiaries, at least one of which is not a charity, and
meets certain requirements under § 664 of the Internal Revenue Code.

Delaware Asset Protection Trust: An irrevocable Delaware trust created pursuant to 12 Del. C. §§3570–3576.
See pages 10—11.

Delaware Charitable Remainder Trust: A charitable remainder trust created to take advantage of 
12 Del. C. §6112. See pages 16—17.

Delaware Dynasty Trust: A Delaware trust that may be perpetual, as Delaware places no limits on the
possible duration of a trust. See pages 6—7.

Delaware Total Return Unitrust: A Delaware trust that distributes between 3%—5% of the market value
each year pursuant to 12 Del. C. §3527. See pages 14—15. 

Family Limited Partnership (FLP): A type of partnership governed by state law consisting of two or more
family members, one of whom is the general partner, and the other(s) of whom are limited partners whose
liability for the partnership’s activities is limited to the partner’s investment. FLPs are used to accomplish
family planning goals of both a tax and non-tax nature.

Grantor Retained Annuity Trust (GRAT): An irrevocable trust meeting requirements under § 2702 of the
Internal Revenue Code into which a grantor transfers assets and receives a fixed annuity amount for a specified
period of years measured by a term of years, after which the property is distributed to the remaindermen. 

Generation-Skipping Transfer Taxes (GSTT): A transfer tax imposed by the federal government on
dispositions of property assigned to a generation that is two or more below that of the transferor.
Generation-Skipping Transfer Taxes are imposed at the highest federal estate tax rate. The GSTT is
scheduled to be eliminated in 2010 but reinstated at 55% in 2011 unless otherwise changed.

Intentionally Defective Grantor Trust (IDGT): An irrevocable trust whose income is taxable to the grantor
under federal tax rules. Under an IRS ruling, any sale between a grantor trust and the grantor is not
subject to capital gains or loss on the transaction.

Limited Liability Company (LLC): A type of business entity organized in accordance with state law that
combines the advantages of limited liability of the corporate form with the benefits of partnership income
tax classification. 

Qualified Personal Residence Trust (QPRT): An irrevocable trust meeting requirements under § 2702 of
the Internal Revenue Code into which a grantor contributes a personal residence, retains the right to enjoy
the property for a term of years after which the property is distributed to the remaindermen.
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BUILDING LONG-LASTING RELATIONSHIPS
PNC Advisors understands the intricacies of
Delaware law. And we have the experience and
resources to help you and your clients build 
long-lasting relationships.

PNC ADVISORS

DELAWARE ADVANTAGE PERSONAL TRUSTS

1-888-762-8074 
www.pncadvisors.com

CALL TODAY
PNC Advisors is ready to answer your questions. 
To learn more about Delaware Advantage Personal
Trusts, please contact us today.



www.pncadvisors.com 

1-888-762-8074

This brochure does not constitute the provision of investment, legal or tax
advice. Please consult with your legal or tax advisors.

PNC Advisors, a member of The PNC Financial Services Group, Inc., is one of
the nation’s largest wealth managers. It provides a full range of customized
investment products and services to affluent individuals and families. PNC
Advisors also serves as investment manager and trustee for employee benefit
plans, and charitable and endowment assets.

Important information:
PNC Advisors is a service mark of The PNC Financial Services Group, Inc., for
investment management, fiduciary and certain banking services provided by
PNC Bank, National Association and PNC Bank, Delaware. Member FDIC.
Securities products and brokerage services are offered through J.J.B. Hilliard,
W.L. Lyons, Inc., PNC Investments, a division of J.J.B. Hilliard, W.L. Lyons, Inc.,
and PNC Capital Markets, Inc., registered broker-dealers, members NASD and
SIPC. J.J.B. Hilliard, W.L. Lyons, Inc., is also a member of the NYSE. Insurance 
products are offered by PNC Insurance Services, Incz., and J.J.B. Hilliard, W.L.
Lyons, Inc., licensed insurance agency affiliates of The PNC Financial Services
Group, Inc. PNC Advisors does not provide legal, tax or accounting advice.

Investments: 
Not FDIC Insured. No Bank Guarantee. May Lose Value.

©2003 The PNC Financial Services Group, Inc. Form#  122334


